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Our structure

Inside the ring-fence NatWest Group plc 1

NatWest Holdings Limited

Outside the ring-fence

National Westminster 
Bank Plc

The Royal Bank of 
Scotland Plc

Ulster Bank Ireland DAC

The Royal Bank of 
Scotland International 

(Holdings) Limited (Jersey)

NatWest Markets Plc 
(non ring-fenced bank) 

NatWest Markets 
Securities Inc. (USA)

Hong Kong, Singapore and 
Frankfurt Branches and 

Connecticut representative 
Office

NatWest Markets 
Securities Japan Limited 

(Hong Kong)

NatWest Markets 
Securities Japan Limited 

(Tokyo)

NatWest Markets N.V.
(Netherlands)

EEA Branches – Dublin,
Frankfurt, Madrid,

Milan, Paris, Stockholm

NatWest Markets Services 
(Poland)

The Royal Bank of Scotland 
International Limited (Jersey)

RBSI London, Luxembourg, 
Guernsey, Gibraltar 

and Isle of Man branches

Isle of Man Bank Limited 
(Isle of Man)

RBS Invoice 
Finance Limited

Lombard North 
Central Plc

Ulster Bank 
Limited

Coutts and 
Company

EEA Branch – Germany

India Service Centre, NatWest Poland Service Centre 
(Poland branch) – non-business transacting

Strand Holdings AB 
(Nordisk Renting)

“Bank” key entity

“Non-Bank” key entity

Branch / Rep Office

Service organisation

Notes: Legal entity structure represents key entities only. 
1 Renamed from The Royal Bank of Scotland Group plc.
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This structure has been prepared for information purposes only and does not constitute a full Group structure chart or an analysis of all potentially material 

issues and is subject to change at any time without prior notice. NatWest Markets does not undertake to update you of such changes.

NatWest Markets Plc is registered in Scotland No. 90312 with limited liability. Registered Office: 36 St Andrew Square, Edinburgh EH2 2YB. Authorised by the 

Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. NatWest Markets N.V. is authorised 

and regulated by De Nederlandsche Bank and the Autoriteit Financiële Markten. It has its seat at Amsterdam, The Netherlands, and is registered in the 

Commercial Register under number 33002587. Registered Office: Claude Debussylaan 94, Amsterdam, The Netherlands. NatWest Markets N.V. Branch Reg

No. in England BR001029. Agency agreements exist between different members of NatWest Group.


