NatWest Group High Level Structure

NatWest Group plc
(Registered in Scotland)

NatWest Holdings Limited
(Registered in England)

v

v v
National
The Royal Bank .
Europe Grobi of Scotiond piet | | “GCTEE
(R: istered in {Register=ciin (Registered in
9 Scotland) 9
Germany) England)

v

v

NatWest Markets
Group Holdings
Corporation
(Registered in
Delaware)

v

RBS Holdings
USA Inc.
(Registered in
Delaware)

v

NatWest Markets
Securities, Inc.4
(Registered in
Delaware)

Regulated by the Prudential Regulation Authority and/or the Financial Conduct Authority (UK).

European Central Bank supervised entities.

Regulated by the Jersey Financial Services Commission.
Regulated by the Securities Exchange Commission and FINMA.

Cushon Money Limited is an indirect subsidiary.

v

L 4

RBS International
Depository
Services S.A2
(Registered in
Luxembourg)

NatWest Trustee
and Depositary
Services Limited?
(Registered in
England)

B NatWest Group’s Principal Subsidiaries

RBS AA Holdings
(UK) Limited
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Franchises

Retail, Private Banking
& Wealth Management
and Commercial &
Institutional

Private Banking &
Wealth Management

Commercial &
Institutional




